
The Treasure Valley real estate market made significant gains in several key 
sectors in March 2025, providing a strong foundation as we head into the busy 
spring season. Historically, this time of year can be slower, but the latest data 
suggests growing momentum in both new and existing home sales, alongside 
steady price appreciation and refinancing activity. These tailwinds helped 
propel the latest PTC Index to 234 points.

New Construction Trends – Building permit filings fell nearly 30 percent 
compared to January. However, this figure remains a remarkable 33.2 percent 
higher than in February 2024, indicating long-term growth and sustained 
builder confidence in the region’s demand for housing.

Home Sales Surge - Both new and existing home sales saw substantial 
month-over-month gains in February, despite the seasonally slower period. New 
home sales climbed 29.3 percent compared to January, with a year-over-year 
increase of about five percent. Existing home sales also surged, rising 28 
percent from the previous month and an impressive 21.7 percent from February 
2024.

Refinance Market Gains Modestly – Refinancing activity saw a moderate but 
positive increase, rising nearly two percent from the month prior. While this 
sector grew at a slower pace than home sales, it still marked a one increase 
over the same period last year. Homeowners may be taking advantage of 
favorable lending conditions, contributing to this steady growth. Reports show 
that interest rates have been trending downward in recent weeks which may 
ignite further growth in this category.

Home Prices on the Rise – Home values in Ada and Canyon County continue 
their upward trajectory, with the average sales price increasing by nearly one 
percent from January. More notably, prices are up over five percent 
year-over-year, reflecting the region’s sustained demand and appreciation in 
property values.
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