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With the warmer weather finally here, people are more out and
about in the Treasure Valley. This time of year is also when the
housing market is starting to pick up, but with financial rates
continuing to increase, it is still making the market unpredictable.
Thusly, this month’s PTC Index lands at just 227 points.

For April, building permits dropped 23 percent from the month prior
and dipped 61 percent from a year ago. On the same trend, new
home sales declined 24 percent from March, and existing home sales
were down about seven percent. There were also declines compared
to a year ago, with new home sales falling two percent and existing
home sales dropping 32 percent.

Refinance activity had 304 filings for the month, reflecting a ten
percent decline compared to March's 338 filings. Looking back at
activity last year with 1,267 filings, refinances are down significantly
by 76 percent.

Despite across-the-board declines in the categories above, Ada and
Canyon counties' average blended sales price gradually increased by
six percent for April, landing at $552,491. Ada's average sales price
was $630,145, while Canyon's settled at $474,837.
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