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GOING BEYOND
MARCH 2023

Despite month-over-month declines, the latest data posted slightly
higher than expected real estate activity in February. And, as we kick
off the official spring listing season, this month's PTC Index lands at
an encouraging 208 points.

Building permits had an increase in February of 32 percent
compared to January. Compared to a year ago, they are down by
about 62 percent.

New home sales also made a comeback in February, up 25 percent
from the previous month and up three percent from last February.
Existing home sales also trended upward by 40 percent versus
January; compared to a year ago, they are down 18 percent.

Refinance activity was favorable in February, with 277 filings, which
was ten percent higher than in January. Compared to last year,
activity was down 83 percent amidst higher interest rates.
As of 16 March 2023
Lastly, the average sales price for homes in the valley was $519,194,
down slightly, just two percent from the month prior; the average
sales price is down nine percent compared to a year ago. Ada
County's February average sales price was $618,836, with Canyon
County's settling at $435,664.
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