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The real estate market is at a slow crawl, with the holiday
season as the primary focus for people this time of year,
landing the PTC Index at 184 points.

November's building permits had an uptick of 63 percent
versus October but are down nearly 39 percent from a year
ago. Meanwhile, new home sales fell 18 percent, with existing
home sales down 17 percent from the previous month. New
home sales dipped nearly 11 percent compared to last year,
while existing home sales fell 45 percent.

Refinance activity only had 372 filings for November and was
down 19 percent from October. Looking at the year-ago
timeframe, refinance activity has fallen an astounding 85
percent.

Lastly, the average sales price for homes in the Treasure Valley
arrived at $560,422, down only two percent from October. The
average sales price is up three percent compared to a year ago.
Ada County posted $640,882 for its average sales price, while
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Canyon stood at $479,961.
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