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With inflation continuing at a fast clip and interest rates on the rise, the
Treasure Valley real estate market is showing signs of slowing with the PTC
Index landing at 339 points.

Building permits took a hit for the month of May, down 38 percent from
April; compared to a year ago, building permits are down by 22 percent.

New home sales stayed relatively steady up nearly four percent from the
month prior and from May 2021. Existing home sales also had an uptick of
seven percent from last month and up near 15 percent versus this time last
year.

The major outlier this month are the declines in refinance activity with
filings down 31 percent versus April and down 71 percent from a year ago.
We expect refinances to continue decreasing in the coming months.

At writing, the Federal Reserve had just issued a three-quarter point

interest rate hike which pushed the average 30-year fixed-rate mortgage to

5.78 percent which is nearly three percent higher from a year ago. This

increase will make borrowing more expensive for consumers on the market

for a new home. As of 15 Jue 2022
Lastly, the blended average sales price for homes for both Ada/Canyon
County landed at another high of $611,343 — a slight two percent increase
from April. Ada County posted its highest average sales price to date of
$706,634 and Canyon County’s highest at $516,052.
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