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GOING BEYOND

Idaho is known for its fickle weather patterns and this spring was no
exception. Regardless, April’s Treasure Valley real estate market
remained unaffected with sales activity staying relatively consistent
with March’s numbers.

While existing home sales remained steady in April, new home sales
fell by about eight percent versus March. Compared to a year ago,
new home sales are down by about 21 percent which demonstrates
the continuing inventory problem affecting the market.

And, with limited inventory, we are seeing Ada County’s average
sales price (ASP) slowly inch its way towards the $700k mark landing
at $680,451. Canyon County’s ASP is just as impressive coming in at
$517,272. Thusly, the combined April ASP for Ada and Canyon arrived
at $598,862 — an increase of two percent from the month prior and
nearly 26 percent from a year ago.

At 364 points this month’s PTC Index well below the 525-point mark
from a year ago. This drop is largely driven by the large declines in
refinance activity. Based on our data, filings fell by 25 percent versus
March and eye-popping 68 percent from a year ago and we expect
this trend to continue through the rest of the year. According to
Bankrate.com, the national 30-year fixed refinance rate average on
May 13, 2022 was 5.53%. A year ago, the national average was
319%.
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The PTC Index, developed by Pioneer Titie Company, is a monthly mea:
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