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GOING BEYOND
December 2021

November is historically a slower month through the winter season
and kickoff to the holidays for consumers. The seasonal slow down is
quite evident in the PTC Index number of 412 points.

First, building permits were down ten percent from the month prior
and, compared to November 2020, are down a nearly 60 percent.
New home sales took a slight hit as well with a decrease of 23
percent from October and 23 percent down from the year prior.
Existing home sales remained relatively steady down only seven
percent. Refinance activity also continued to slow with volume
settling at 2,453 filings — a decrease of nearly 15 percent from the
month prior.

Despite the winter slow down, average sales price for homes has
gone up a nearly one percent and are up 26 percent from the year
2020. Ada county average sales price landed at $625,010 while
Canyon County arrived at an average of $462,291. The market has
shown signs of stabilizing with homes remaining on the market for
about 30 days.
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