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GOING BEYOND
MARCH 2021

February proved to be another strong month landing at 449 points on
the PTC Index - the strongest February on record. Building permits were
slightly down by four percent from the month prior but above last year’s
filings by about three percent. Meanwhile, new homes sales increased
by eight percent from the month prior though they are down by just
under 15 percent in the year-ago time period. Existing home sales fell
off slightly in February as well by 13 percent; compared to February

2020, existing home sales fell by 35 percent.

Refinance filings slowed by five percent versus January 2021 but are up
by 138 percent from a year ago. In the current environment, interest
rates have been increasing in recent weeks and we could see refi

activity decrease unless rates stabilize. Finally, the average sales price

in both Ada and Canyon County remained steady and is up 30 percent As o6 March 2021

from a year ago landing at $460,480; Ada posted an average sales
price of about $526,197 while the Canyon County average sales price
landed at $394,299.
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New Home Sales: 472 345 373 20-May

Existing Home Sales: 770 462 402 20-Jun
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